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Abstract
This scientific report examines the possibility and possible need to introduce basic economics classes into secondary schools. Based on the workflow, 10 participants in the study aged from 14  to 23 years old, the main problems of the young generation of the Republic of Kazakhstan related to financial illiteracy were identified. According to the results of the study that presented below, the main ways to prevent financial illiteracy among the youth, as well as tips on raising a financial literate population were proposed.
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Introduction
Since ancient times, money has been the subject of accessibility to what a person lacked. The ability to afford what you want is inseparable from a person with the advent of such a thing as money. One notable example of such a philosophy is the later Cyrenaic movement in Ancient Greece that paid attention on humanity pleasure. It differs from the early movement in that it was systematized, while the first movement focused on human pleasure in general. One of the main aspects of the late Cyrenaic’s was material goods, thanks to which people can create favorable conditions for themselves. 
Since then, little has changed. The ability to properly plan your budget in order to save it has become for the most part a privilege of the people of modern times. In the 20th century, there was no need to plan savings and save them until better times, due the fact that under the ideological communism of the Soviet state, everything was common and any manifestation of capitalism was eradicated. In our time, with the emergence of an independent economy in each country, in the era materialism, people have an urgent need to have their own personal budget. The emergence of any crisis, any kind of inflation or price increases due to internal or external problems is inevitable, which is why planning your budget and the practical use of our savings is necessary for a comfortable existence. Based on this, this scientific report will outline the consequences of financial illiteracy and propose solutions to prevent them.
The aim of the report is to prove the need for knowledge in the field of financial literacy and basic economics. 
It was hypothesized that young generation of Kazakhstan need financial literacy and basic economics classes at school.
Background
Based on the scientific work of Voskanyan R.O (2018) candidate of economic sciences, in this matter there is a separation of financial literacy and financial culture. Financial culture has a broader meaning and covers all kinds of financial decisions that citizens make. It depends on the quality of economic education and the current legislation. Financial literacy, in turn, is a key aspect of financial culture, it should ensure the investment activity of the population for the growth of the state economy. Thus, Voskanyan R.O emphasizes that financial literacy determines the behavior of participants in the state economy, because the participants are content only with personal experiences and subjective knowledge, and the development and reliability of the economy of any state depends on the level of financial literacy of the population.  
In accordance with scientific work of Senchenkov N.P and Tsygankova A.N (2021) it was said that all aspects of a person’s life are connected with financial relations and graduates of educational institutions should be ready for the life of a market economy. It is no secret that children adopt models of their behavior from their parents, since the family pays a major role in the socialization of any person, however, despite this fact, not every family can provide a child with financial literacy, as this applies to families that are at “risk” which have a low level of economic opportunity. Based on the above, it is difficult to teach financial literacy to people from socially vulnerable segments of the population. Increasing the level of financial literacy should be taught taking into account all conditions: economic, family, regional and specific target audiences of students. 
Methods 
A qualitative research method was used as a method for conducting scientific analysis. The first step in conducting the research was to compile ten interview questions with the participants. Participants were ten young people aged from 14 to 23. The second step was to collect the results and compare them. The third and fourth final steps were to analyze common problems and proposed to prevent them.

Materials: 
Notepad with questions and notes, ZOOM platform: 
1.Do you have any problems with finances at this moment?
2.What problems with finances do you often meet?
3. How do you think why loan stories are often  meeting among the young generation of Kazakhstan right now?
4.If you were given 50.000 tg what would you do with this amount?
5.If you were given 500,000 tg what would you do with this amount?
6. Who must teach financial literacy to young citizens in Kazakhstan?
7. Who is responsible  for bad using of young people’s budgets?
8.How do you think, what must be done for good using of money?
9. How do you think, are problems that mentioned above connected with bad basic economy education, with lack of parents’ interest in teaching their child to financial literacy or you have your own reason? 
10.What do you propose to prevent the financial illiteracy among the young generation of Kazakhstan?

Discussion

(Pic. 1.1. Problem with finances among the respondents)



As shown at pic.1.1, 60% of interviewees have financial problems and the most interesting is that these 60% are high school graduates and it was strongly recommended to include financial literacy and basic economics classes in schools.  Other 40% are students from schools that do not have any financial problems due the fact that they live together with their parents.
Answering the sixth question “Who must teach financial literacy to young citizens in Kazakhstan?” almost all of interviewees except one agree that the knowledge of financial management should be given by a person who has necessary knowledge and can clearly explain about it, however parents were not mentioned. This is justified by the fact that few people think about how the economy works and even fewer number of citizens know how to work with economic changes and save your budget in the future.




(Pic. 1.2. Advice from respondents on preventing the development of financial illiteracy)


Based on the answers on last and main question “What do you propose to prevent the financial illiteracy among the young generation of Kazakhstan?” (pic.1.2), their advice divided into 3 parts: 20% of respondents answered that loans should be prohibited to young people, arguing that the loans are an easy way to get money, but later there is a problem with paying the loan on time. The problem was explained by the fact that the fast money advertisements attract young people, in spite of not knowing how to pay large sums later. 30% of respondents think that financial education should be individual need. Rest of respondents (50%), propose to include financial literacy and basic economy classes in high school program. 
Conclusion
Summarizing the analyses that conducted above, in epoch of advertisement of loans, microloans and installments financial illiteracy will grow among the young people. Despite this, young generation realize the time in which they are and see the problem broadly. According to respondents’ answers, most of them want to include financial literacy and basic economics classes in school program, therefore the need of these two subjects as financial literacy and basic economics is proved. 
Based on the data obtained from the interviewed participants of the study, this scientific report confirms the problem of insufficient education in the field of economics and the need for lessons in basic economics. In connection, to prevent financial problems among young generation of the Republic of Kazakhstan, a solution is to introduce lessons in basic economics and financial literacy in secondary schools at the level of necessary important disciplines. 
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